
(% Change)

FRB
Full Program Clients*

Average

Standard &
Poor’s 500

Average

Russell
2000

Average

STOCK VALUE 2007 +    3.94% +    3.53%  -      2.75%
2006 +  18.67% +  13.62% +  17.00%
2005 +    6.22% +    3.00% +    3.32%
2004 +  27.15% +    8.99% +  17.00%
2003 +  63.21% +  26.38% +  45.37%
2002  -   18.61%  -   23.37%  -   21.58%
2001 +  18.47%  -   13.04% +    1.03%
2000 +    6.93%  -   10.14%  -      4.20%
1999 +  49.47% +  19.53% +  19.62%
1998 +    9.86% +  26.27%  -      3.45%

P/E MULTIPLE CHANGE 2007 +    9.21% +    4.22% +    8.45%
2006 +  26.43%  -      1.00% +  26.10%
2005  -      6.10%  -   10.31%  -   25.14%
2004 +  35.91%  -   26.69%  -   40.92%
2003 +  40.85%  -      8.87%       N/A
2002  -      4.25%  -   37.30%       N/A
2001 +  84.65% +  53.58%       N/A
2000 +  15.27%  -   19.44%  -   26.95%
1999 +  58.26% +    2.53% +  23.69%
1998 +  58.30% +  33.06%  -      0.40%

INSTITUTIONAL SHARES OWNED 2007 +    2.83%
2006 +  11.65%
2005 +  16.50%
2004 +  15.00%
2003 +  19.00%
2002 +    8.39%
2001 +  19.46%
2000 +  76.26%
1999 +  84.03%
1998 +259.71%

* 2007 value statistics comprise 
Full Program clients.


